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DEPARTMENT 

OP 

TAXES  AND  ASSESSMENTS. 


REPORT 

OF  THE 

COMMISSIONERS. 


New  York,  July  5,  1881. 

To  the  Honorable  William  E.  Grace,  Mayor,  etc.  : 

Sir — Although  nominallj  this  report  is  for  the  quarter 
ending  June  30th,  during  which  the  corrections  and  reductions 
of  valuations  are  completed,  and  the  assessments  for  the  year 
fixed  and  determined,  it  actually  embraces  and  is  a  summary 
of  the  transactions  of  the  Department  for  the  official  year, 
which  commences  with  the  duties  assigned  by  law  for  the 
first  Monday  in  September,  and  terminates  with  the  delivery 
to  the  Board  of  Supervisors  of  the  certified  assessment  rolls 
on  the  first  Monday  in  July,  in  accordance  with  section  13  of 
chapter  302,  Laws  of  1859. 

ASSESSED  VALUATIONS. 

The  assessed  valuations  of  the  real  and  personal  estates 
in  the  City  of  New  York  for  the  year  1881,  as  compared  with 
those  of  1880,  are  as  follows  : 
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Total  valuation  for  1880  $1,143,765,227  09 

Total  valuation  for  1881    1,185,948,098  96 

Increase  in  1881   $42,182,871  87 

Total  increase   $42,202,811  87 

Total  decrease   19,940  00 

Net  increase   $42,182,871  87 

This  table  shows  an  increase  in  the  valuation  of  real  estate 
of  $34,164,009,  and  an  increase  in  personal  estate  of  $8,018,- 
862.87,  making  a  total  increase  of  $42,182,871.87. 


KEAL  ESTATE. 

The  assessed  value  of  real  estate  was,  for — 

1880. ,   $942,571,190  00 

1881   976,735,199  00 

The  increase  is  $34,164,009. 

This  increase  in  the  assessed  value  of  real  estate  is  accounted 
for  chiefly  by  the  completion  and  erection  of  new  buildings, 
by  the  improvement  and  alteration  of  others,  by  the  advance 
in  value  of  property  in  the  upper  portions  of  the  city,  and  by 
the  assessment  of  the  tracks  of  elevated  and  surface  railroads, 
and  the  poles  and  wires  of  telegraph  companies,  as  real  estate. 

The  figures  in  the  above  tabular  statement  of  taxable  values 
show  that  the  greatest  increase  has  taken  place  in  the  upper 
waifds,  where,  according  to  the  recent  census  returns,  a  large 
increase  of  population  has  been  reported,  and  where  building 
has  been  more  actively  carried  on. 

In  the  matter  of  the  assessment  of  the  elevated  roads,  the 
Commissioners  having  given  the  parties  in  interest  a  full  hear- 
ing, and  after  having  very  carefully  considered  all  the  points 
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and  arguments  submitted,  have  deemed  tlie  assessment  not 
excessive. 

The  main  argument  submitted  to  this  Board  has  been  that 
the  net  earnings  have  not  been  such  as  to  justify  the  valuation 
placed  on  the  pro23erty  of  these  roads,  and  while  the  Commis- 
sioners have  given  due  weight  to  this  objection,  they  have  felt 
that  other  elements  than  its  income  must  be  considered  in 
arriving  at  a  true  and  proper  estimate  of  the  taxable  value  of 
the  property  in  question,  especially  in  view  of  the  fact  that 
the  net  earnings  of  the  Manhattan  Company  have  been  con- 
.  siderably  impaired  in  meeting  the  large  rate  of  interest  which 
that  company  obligated  itself  to  meet.  Which  extravagant 
rate  of  interest  caused  the  market  value  of  the  obligations  of 
the  company  to  be  considerably  appreciated,  and  the  market 
value  could  not  be  disregarded  by  the  Commissioners  in  fixing 
the  valuations  upon  capital  stock  ;  and  admitting  that  the  net 
ear?iings  may  be  small  and  inadequate  to  meet  all  proper  liens, 
the  gross  earnings  have  been  considerable. 

Another  argument  which  has  been  frequently  brought  for- 
ward by  the  representatives  of  the  elevated  roads  has  been, 
that  as  the  roads  have  been  instrumental  in  causing  the  upper 
parts  of  the  city  to  be  rapidly  built  up  and  occupied,  the  in- 
crease in  the  assessed  valuation,  and  the  consequent  increase 
of  income  to  the  city  in  these  districts  should  be  considered 
in  fixing  the  valuation  upon  the  elevated  roads  ;  but  it  must 
not  be  forgotten  that  these  roads  have  already  obtained  all, 
they  are  entitled  to  from  this  source  in  tlie  considerable 
increase  in  earnings  from  the  business  derived  from  this 
increase  in  the  population  of  the  upper  wards,  which  is 
dependent  upon  these  roads  for  its  means  of  transit,  so  that  the 
advantage  is  a  mutual  one,  and  if  the  city  benefits  from  the 
increase  of  its  taxable  pro])erty,  the  roads  are  no  less  benefited 


in  the  iucrease  of  their  patronage ;  nor  should  it  be  forgotten 
that  taxable  values  in  the  lower  wards,  and  in  at  least  one  street 
in  the  Nineteenth  Ward  (viz  :  West  Fifty-third  street)  the  tax- 
able values  of  the  real  estate  have  been  very  largely  dimin- 
ished, owing  to  the  injury  done  to  the  property  along  the 
route  of  these  roads,  which  loss  to  the  city  the  companies  have 
not  felt  themselves  called  upon  to  make  good  to  the  city  or  to 
the  property-owners. 

According  to  the  best  information  we  could  obtain  the  ele- 
vated roads  have  been  bonded  for  about  $23,000,000  in  all,  and 
they  have  been  assessed  at  $18,367,250  on  their  structures  and 
tracks,  and  having  in  view  the  extraordinary  value  placed 
upon  these  roads  by  the  parties  who  obtained  these  loans, 
who  may  be  presumed  to  be  intimately  acquainted  with  the 
value  of  the  property,  and  considering  the  extraordinary 
privileges  granted  these  companies  by  the  Legislature,  and 
the  rights  and  uses  permitted  them  in  our  streets,  the  Com- 
missioners have  felt  that  they  would  not  be  justified  in  reduc- 
ing the  assessment  upon  the  superstructure  and  tracks  of  the 
elevated  roads. 

PERSONAL  ESTATE. 


The  following  table  exhibits  the  assessments  on  personal 
property  in  the  City  of  New  York  for  the  years  1879,  1880, 
and  1881  : 


1879. 

1880. 

1881. 

$106,644,723 

$133,502,710 

$138,613,030 

11,207,262 

12,089,720 

12,175,475 

Shareholders  of  Banks  .... 

58,082,970 

55,601,607.09 

58,424,394.96 

Totals  

$175,934,955 

$201,194,037.09 

$209,212,899.96 
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NUMBEE  OF  ASSESSMENTS. 

The  following  table  exhibits  the  number  of  names  assessed 
for  personal  property,  the  number  of  applications  for  relief, 
the  number  proving  to  be  non-assessable,  and  the  number 
passed  into  the  Keceiver's  I^ooks,  for  the  years  1879,  1880, 
and  1881 : 


1879. 

1880. 

1881. 

Names  on  rolls  at  opening-  

17,590 

22,084 

21,294 

Applications  for  reduction  

8,320 

15,100 

11,540 

6,112 

7,320 

7,338 

11,478 

14,764 

13,956 

The  number  of  banks  and  shareholders  for  the  years  1879, 
1880,  and  1881,  respectively,  was  as  follows  : 


Number  of  Banks  

Number  of  shareholders  on  rolls  at  opening 

Erased,  not  liable  

Retained  on  Keceiver's  books  


1879. 


70 
24,570 

24,570 


1880. 


69 

70 

22,108 

22,043 

1,220 

1,065 

20,888 

20,978 

1881. 
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The  following  table  gives  the  value  of  the  various  kinds 
of  personal  property  in  1880  and  1881,  together  with  the 
decrease  or  increase  in  each  case  : 


1  880. 

1  881  . 

Increase. 

Decrease. 

Net 
Increase. 

In.-urance  Compa-  / 
nies   f 

Trust  Companies  

Miscellaneous  Cor-  / 

.  $4,978,943 
690,410 
15,229,941 
16,022,110 
96,581,3C6 
12,089,720 

$6,555,647 
1,679,239 
21,064,539 
13,201,362 
96,112,222 
12,175,475 

$1,576,704 
988,859 
5,834.589 

parations  \ 

Railroads  

*$2,820,748 
469,084 

Resident  ^. . . 

Non-resident  

85,755 

Total  

$145,592,430 
65,601,607.09 

$150,788,505 
58,424,394.96 

$8,485,907 
2,822,787.87 

$3,289,832 

Shareholders  of  B'ks 
Total  

$201,194,037.09 

$209,212,899.98 

$11,308,694.87 

$3,289,832 

$8,018,862.87 

*  This  decrease  is  caused  by  the  increase  in  the  assessed  valuation  of  the  real  estate  belong- 
ing to  the  various  railroads,  and  which  is  deducted  from  the  personal  assessment. 


The  assessments  upon  the  shareholders  of  banks  since 
1873  have  been  as  follows  : 


1873  $77,650,395  00 

1874   74,897,570  00 

1875   73,390,989  00 

1876   85,145,116  00 

1877   73,614,274  00 

1878   65,179,320  00 

1879   58,082,970  00 

1880   55,601,607  09 

1881   58,424,394  96 


The  sum  assessed  for  1881  is  more  than  the  assessment 
for  1880  by  $2,822,787.87,  and  for  the  first  time  shows  an 
increase  over  the  previous  year  since  the  method  of  assess- 
ment provided  by  the  Act  of  1866  was  adopted. 
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This  is  exclusive  of  the  real  estate  owned  by  the  banks, 
which  is  assessed  in  common  with  other  real  estate  ;  in  1880 
this  real  estate  amounted  to  $10,813,624 ;  in  1881  it  amounts 
to  $10,942,535,  an  increase  of  $128,911. 

There  is  also  the  sum  of  $906,142  of  the  assessed  value 
of  bank  shares  included  in  the  assessed  value  of  personal 
property  of  individuals  and  corporations  upon  the  Books 
of  Annual  Eecord  of  Assessed  Valuations  of  Personal  Estate. 
This  transfer  of  names  and  amounts  from  the  Books  of 
Shareholders  of  Banks  to  the  Books  of  Annual^  Record  of 
Assessed  Valuations  of  Personal  Estate,  was  caused  by  and 
made  in  pursuance  of  the  law  which  provides  that  whenever 
a  shareholder  of  a  bank  resides  in  the  same  town  or  ward 
where  the  bank  is  located,  the  value  of  his  shares  in  said 
bank  shall  be  included  in  the  assessed  value  of  his  personal 
property.  There  have  been  but  few  individual  instances 
of  this  nature,  and  most  of  the  names  and  amounts  so 
transferred  have  been  those  of  corporations.  The  value 
of  bank  shares  exempt  by  law  from  taxation  in  1880  was 
$471,322,  and  in  1881  it  is  $504,520. 

COMPARATIVE  ASSESSED  VALUATIONS. 

The  following  table  exhibits  the  total  assessed  valuations 
on  real  and  personal  estate  for  the  years  1879,  1880,  and 


1881  : 


1879. 


1880. 


1881. 


Resident  Personal  

Non-resident  Personal. , . 
Shareholders  of  Banks. . . 


Real  Estate 


$918,134,380 
100,644,723 
11,207,262 
58,082,970 


$942,571,690  00 
133,502,710  00 
12,080,720  00 
55,601,607  09 


$970,735,199  00 
138,613,030  00 
12,175,475  00 
58,424,394  96 


Total. 


$1,094,069,335 


$1,143,765,727  09 


$1,185,948,098  96 


Net  Increase  since  1879 


$91,878,763  96 
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ANNUAL  EXEMPTIONS. 

By  tlie  laws  of  tins  State,  the  personal  property  of  every 
minister  of  tlie  Gospel,  or  priest  of  any  denomination,  or  the 
real  estate  of  every  such  minister  or  priest,  to  the  extent  of 
$1,500,  is  exempt  from  taxation.  The  amount  of  property 
exempted  under  these  provisions  for  1881,  is  $100,500. 

ASSESSMENT  UPON  REAL  ESTATE. 

The  number  of  pieces  or  plots  of  real  estate  upon  the 
assessment  rolls  was,  in  1879,  151,620  ;  in  1880,  152,400 ;  and 
in  1881,  152,630. 

During  the  time  the  books  were  open,  from  the  second 
Monday  in  January  to  the  30th  day  of  April,  to  receive 
applications  from  parties  considering  themselves  aggrieved 
by  assessments  upon  their  property,  there  were  received, 
in  1879,  10,900  applications ;  and  during  the  same  period  in 
1880,  there  were  received  2,500  applications;  and  in  1881 
there  were  received  2,478  applications. 


TOTAL  NUMBER  OF  ASSESSMENTS. 


1879. 

1880. 

1881. 

Number  of  Pieces  of  Real  Estate  

151,620 
17.590 
24,570 

152,400 
14,764 
20,888 

152,630 
13.956 
20,978 

193,780 

188,052 

187,564 

^Nimsijy  OF 
i^imiS  LIBRARy 
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In  the  Court  of  Appeals  the  action  of  the  Commissioners 
has  been  affirmed  in  the  following  cases  : 

The  People  ex  rel.  John  T.  Hahneman  vs.  The  Commis- 
sioners of  Taxes  and  Assessments. 

The  People  ex  rel.  Gnstav  Bunge  vs.  The  Commissioners 
of  Taxes  and  Assessments, 

The  Peojole  ex  rel.  Ernst  Pfarrius  vs.  The  Commissioners 
of  Taxes  and  Assessments.  » 

These  cases  were  commenced  against  the  Commissioners 
in  1879,  the  parties  thereto  claiming  that  they  had  been 
illegally  assessed  upon  their  personal  property,  on  the  ground 
that  such  assessments  were  in  conflict  with  article  1,  section 
8,  clause  3,  and  article  1,  section  10,  clause  2  of  the  Constitu- 
tion of  the  United  States,  and  writs  of  certiorari  were  issued 
to  review  the  proceedings  of  the  Commissioners  in  refusing  a 
reduction  or  remission  of  said  assessments  upon  the  ground 
claimed.  The  cases  were  carried  to  the  Court  of  Appeals  by 
the  parties  deeming  themselves  aggrieved,  and  were  by  that 
Court  dismissed  without  costs. 

Respectfully  submitted. 


THOMAS  B.  ASTEN,        )  Commissioners 
JOHN.  N.  HAYWARD,      [       of  Taxes 
GEO.  B.  YANDEBPOEL,  )  and  Assessments. 


REPORT 

FOR  THE  QUARTER  ENDING  SEPTEMBER  30,  1880. 


New  York,  October  1,  1880. 

Hon,  Edward  Cooper,  Mayor,  etc.  : 

Sir — Pursuant  to  the  provisions  of  section  27,  chapter  335 
of  the  Laws  of  1873,  the  Commissioners  of  Taxes  and  Assess- 
ments respectfully 

EEPORT : 

That,  in  compliance  with  the  requirements  of  section  13  of 
chapter  302  of  the  Laws  of  1859,  the  assessment  rolls  for  each 
of  the  several  wards,  and  for  ]3ersonal  estate,  duly  certified, 
were  delivered  to  the  Board  of  Supervisors  on  the  first  Mon- 
day of  July. 

The  assessment  of  the  real  and  personal  property  in  the 
city  was  commenced  on  the  first  Monday  in  Sej^tember,  as 
required  by  section  7,  chapter  302  of  the  Laws  of  1859. 

Writs  of  certiorari  from  banks,  insurance  companies,  sur- 
face railroad  companies,  and  others,  to  the  number  of  137, 
were  received  and  transmitted  to  the  Counsel  to  the  Corpora- 
tion for  his  action  thereon. 

In  accordance  with  the  wishes  of  the  Commissioners  of 
Taxes  and  Assessments,  the  President  of  this  Board  appeared 
2 
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in  behalf  of  the  City  of  New  York  before  the  State  Board  of 
Equalization,  at  Albany,  in  September  last,  to  protest  against 
the  large  amount  of  $125,279,950  being  added  for  equalization 
to  the  assessed  value  of  real  estate  of  New  York  City,  and 
urged  in  vain  for  a  reduction  of  this  amount,  which,  although 
less  than  the  amount  added  last  year  by  the  State  Board  for 
the  same  purpose,  is  still  excessive. 

JOHN  WHEELEE,  )  Commissioners 

JOHN  N.  HAYWAKD,      [       of  Taxes 
GEO.  B.  VANDEEPOEL,  j  and  Assessments. 


REPORT 


FOR  THE  QUARTER  ENDING  DECEMBER  31,  1880. 


Hon.  W.  E.  Geace,  Mayor,  etc. : 

SiK — Pursuant  to  tlie  requirements  of  section  27  of  chapter 
335  of  the  Laws  of  1873,  the  Commissioners  of  Taxes  and 
Assessments  respectfully 


That  the  requirements  of  the  law,  chapter  302,  section  7, 
of  the  Laws  of  1859,  as  follows  : 

"  It  shall  be  the  duty  of  the  Deputy  Tax  Commissioners, 
under  the  direction  of  the  Commissioners  of  Taxes  and 
Assessments,  to  assess  all  the  taxable  property  in  the  several 
districts  that  may  be  assigned  to  them  for  that  purpose  by 
said  Commissioners,  and  shall  furnish  to  them,  under  oath,  a 
detailed  statement  of  all  such  property  ;  that  said  deputies 
have  personally  examined  each  and  every  house,  building,  lot, 
pier,  and  other  assessable  property,  giving  the  street  and 
ward  map  number  of  such  real  estate  embraced  within  said 


Depaetment  of  Taxes  and  Assessments, 
commissionees'  office, 
New  Yoek,  January  3,  1881. 


EEPOET : 
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districts,  together  with  the  name  of  the  owner  or  occupant,  if 
known  ;  also,  in  their  judgment,  the  sum  for  which  said  prop- 
erty, under  ordinary  circumstances,  would  sell,  with  such 
other  information,  in  detail,  relative  to  personal  property  or 
otherwise,  as  the  said  Commissioners  may,  from  time  to  time, 
require. 

"  Such  deputies  shall  commence  to  assess  real  and  personal 
estate  on  the  first  Monday  in  September  in  each  and  every 
year," 

— have  been  complied  with,  and  that  these  assessments  are 
substantially  completed,  and  in  such  a  state  of  forwardness 
that  the  books  containing  the  same  will  be  opened  for  public 
inspection  on  the  second  Moiiday  (10th)  of  January,  as  pre- 
scribed by  law. 

The  valuations  upon  real  and  personal  estate  in  the  county 


of  New  York,  for  the  year  1880,  amounted  to  $1,143,765,727.09, 


The  rate  having  been  fixed  at  2.53  per  cent.,  the  amount 
required  to  be  raised  by  tax  was  $28,937,272.90,  of  which  the 
amount  collected  for  the  year  1880,  to  December  31,  1880, 
inclusive,  was  $21,737,167.13. 

The  defects  in  the  laws  for  the  taxation  of  property,  to 


made  up  as  follows  : 


Real  estate  

Corporations  

Bank  shares  

Resident  personal . .  . . 
Non-resident  personal 


1942,571,690  00 
36,921,404  00 
55,601,607  09 
96,581,306  00 
12,089,720  00 


$1,143,765,727  09 
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which  the  attention  of  thoughtful  men  has  long  been  directed, 
have  at  length  aroused  a  degree  of  jDublic  interest  which,  it  is 
hoped,  will  result  in  practical  measures  of  redress.  The 
demand  is  for  equality  in  taxation,  not  only  as  between 
private —  including  corporate — interests,  but  as  between  the 
several  counties  of  the  State.  The  laws  for  the  assessment  of 
the  property  of  corporations  are  grossly  defective,  and  operate 
unequally,  and  inequality  in  taxation  is  always  oppressive, 
and  becomes  the  occasion  of  just  complaint. 

Respectfully  submitted, 


JOHN  N.  HAYWARD, 
GEO.  B.  VANDERPOEL 


Taxes  and  Assessments. 


REPORT 


FOR  THE  QUARTER  ENDING  MARCH  31,  1881. 


Hon.  William  E.  Grace,  Mayor,  etc. : 

Sir — In  pursuance  of  the  provisions  of  section  27  of  chapter 
335,  Laws  of  1873,  the  Commissioners  of  Taxes  and  Assess- 
ments respectfully 


That  the  books  of  Annual  Record  of  Assessed  Valuations 
of  Eeal  and  Personal  Estate  were  duly  opened  on  the  second 
Monday  (10th)  of  January  last,  pursuant  to  the  requirements 
of  section  8,  chapter  302  of  the  Laws  of  1859,  and  have 
remained  open  since  that  date  for  examination  by  the  tax- 
payers. 

Comparative  statements  of  the  value  of  real  and  personal 
estate  in  the  City  and  County  of  New  York,  as  assessed  for 
1880  and  1881,  are  herewith  submitted. 


Department  of  Taxes  and  Assessments, 
Commissioners'  Office, 
New  York,  April  1,  1881. 
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Comparative  Statement,  made  up  from  the  Records  of  the  Departm>^nt  of  Taxes  and  Assess- 
ments, and  frmn  Information  obtained  from  the  Office  of  State  Comptroller,  showing  the 
2)ractical  operation  of  Chapter  542,  Laws  of  1880. 


Name  of  Corporation. 


Atlantic  Mutual  Insurance  Co  

Atlantic  and  Pacific  Telegraph  Co. . 

American  Fire  Insurance  Co  

American  Exchange  Fire  Ins.  Co  . . . 

Cit}'  Fire  Insurance  Co  

Clinton  Fire  Insurance  Co  

Columbia  Fire  Insurance  Co  

Consumers'  Ice  Co  

Commercial  Advertiser  Association. 

Eastern  Transportation  Line   

Exchange  Fire  Insurance  Co  

Empire  City  Fire  Insurance  Co  

Farragut  Fire  Insurance  Co  

Firemen's  Insurance  Co  

Forty-second    Street    and  Grand 

Street  Ferry  R.  K.  Co  

Globe  Fire  Insurance  Co  

Gold  and  Stock  Telegraph  Co  

Hamilton  Fire  In.surance  Co  

Harlem  and  N.  Y.  Navigation  Co . . . 

Howard  Fire  Insurance  Co  

Hoffman  Fire  Insurance  Co  

Hope  Fire  Insurance  Co  

Home  Fire  Insurance  Co  

International  Ocean  Telegraph  Co . . 

Irving  Insurance  Co  

Importers  and  Traders' Ins.  Co  

Jefferson  Insurance  Co  

Lenox  Fire  Insurance  Co  

Lorillard  Insurance  Co  

Manufacturers  and  Builders'  Ins.  Co. 
Mechanics  and  Traders'  Fire  Ins.  Co. 

Merchants'  Insurance  Co  

Mercantile  Fire  Insurance  Co  

Morris  &  Cuuimings  Dredging  Co. . . 

National  Fire  Insurance  Co  

National  Ice  Co  

New  York  Fire  Insurance  Co   

New  York  Equitable  Insurance  Co.. 
♦New  York  Elevated  Railroad  Co. . . 

North  River  Insurance  Co  

Pacific  Fire  Insurance  Co  

Pacific  Mutual  Insurance  Co  

Republic  Fire  Insurance  Co  

Relief  Fire  Insurance  Co   

Rutgers  Fire  Insurance  Co  

Safe  Deposit  Co  

Star  Fire  In.surance  Co  

Stuyvesant  Insurance  Co  

Sun  Mutual  Insurance  Co  

Tradesmen's  Fire  Insurance  Co  

United  States  Fire  Insurance  Co  

Western  Union  Telegraph  Co  

Total  


Collected  under  Chap- 
ter 542,  Laws  1880. 


Tax  on 
Capital,  18S0. 


$83  09 


250  00 
200  00 


326  25 
21  6J 
625  00 


1,122  00 

"irg'io 

250  00 
225  00 
67  50 
750  00 
41  00 
35  00 


18  00 
220  00 
432  00 

90  00 
125  00 

42  .50 
187  .50 
1.50  00 
393  75 
250  00 

16,250 '66 
380  00 
1,000  00 

"332 '56 
187  .50 

1,000  00 
380  6  2 
142  .50 
175  00 
256  88 
350  00 

i",694'95 


$27,801  10 


Tax  on 
Earnings, 
1880. 


$26,677  85 

251  03 

967  47 

242  67 

303  24 

502  40 

109  82 


540  16 
1,219  71 
461  66 
864  72 
489  32 


625  06 
1,903  38 
660  25 
465  02 
674  94 
521  51 
497  40 
4,088  98 

"3i5'62 
713  77 
301  22 
494  42 
464  93 
640  15 
759  28 
893  33 
238  40 

'"428 '54 

'1',  124 'is 

376  01 

"26.5 '.S4 
741  08 

5,214  16 
7.55  81 
560  30 
396  67 

i',34.5'87 
479  45 

2,.537  33 
775  63 
2.54  10 

2.302  33 


$65,384  11 


Under  Old  System. 


Tax  paid  to 
N.  Y.  City, 
1879. 


$16,413  13 
664  44 
1,131  90 
1,317  88 
5,943  70 
1,095  62 
3,657  36 
1,125  43 
2,116  80 
2,940  00 
873  47 
975  22 
403  92 
69  70 

6,608  82 

831  87 
6,978  56 
2,283  32 
1,884  24 
2,694  36 

548  89 
1,210  92 
18,976  72 
14  70 

365  08 
2,5.57  18 
1,045  49 

118  07 
2,940  00 

643  50 
5,915  42 
3,373  65 

713  92 
3,675  00 
5,056  38 

294  00 
2,184  21 
6,716  63 
2,940  00 
9,  .51 9  69 
1,810  98 
7,760  13 
2,050  44 
4,568  76 
4,960  45 
4,124  17 
3,410  40 

411  12 

148  76 
2.781  91 
3,803  59 
11,246  26 


$175,896  16 


*  The  tracks  of  the  New  York  Elevated  Railroad  Co.,  in  which  its  capital  is  invested, 
are  taxed  as  Real  Estate. 


26 


Tax  paid  to  State  on  Capital,  1880   $27,801  10 

Earnings,  1880   65,384  11 

Total  paid  to  State,  1880  •.    $93,185  21 

Tax  paid  to  City,  1879    $175,896  16 

Total  paid  to  City,  1879   $175,896  16 

Total  paid  to  State,  1880   93,185  21 

Amount  paid  City  in  1879  in  excess  of  amount  paid  State  in  1880          $82,710  95 

Tax  on  assessed  valuations  of  1830,  $8,630,089  @  .0253   $218,341  25 

Tax  paid  State  in  1880    93,185  21 

Amount  of  tax  on  assessed  valuations  of  1880  in  excess  of  amount 

paid  State  in  1880   $125,156  04 


As  these  books  are  required  by  law  to  remain  open  until 
the  30tli  April,  it  is  impracticable  to  state  at  the  present  time 
any  definite  results  as  to  the  corrections  to  be  made  by  the 
Commissioners,  upon  the  affidavits  and  representations  of  the 
parties  making  application  for  reduction  of  their  assessments. 

The  amount  of  tax  received  up  to  March  31,  on  account  of 
the  tax  levy  for  1880,  is  $22,920,911.53  out  of  a  total  of 
$28,937,272.90. 

In  pursuance  of  section  3,  chapter  521,  Laws  of  1880,  reduc- 
ing the  appropriation  for  Salaries,  the  necessary  reduction 
has  been  made  in  this  Department  in  conformity  thereto. 

Writs  of  certiorari  in  the  cases  of  the  New  York  Medical 
College  and  Hospital  for  Women,  the  South  Baptist  Church, 
and  Mary  E.  Hill,  to  review  the  proceedings  of  the  Commis- 
sioners in  the  matter  of  reducing  and  cancelling  assessments 
on  real  estate,  have  been  received  and  transmitted  to  the 
Counsel  to  the  Corporation  for  his  consideration  and  legal 
action. 

While  the  Commissioners  feel  that  the  laws  affecting  the 
assessment  and  taxation  of  personal  property,  bank  shares, 
and  the  property  of  corporations  are  in  a  most  unsatisfactory 
and  conflicting  state,  and  have  repeatedly  called  attention  to 
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the  necessity  for  some  radical  changes,  yet,  as  the  whole  sub- 
ject is  now  before  a  Joint  Committee  of  the  Legislature,  and 
a  Special  Commission  appointed  by  the  Governor  to  revise 
the  tax  laAvs,  the  Commissioners  of  Taxes  and  Assessments 
feel  that  any  criticism  on  existing  laws  which  are  now  under 
consideration,  with  a  view  to  modification  or  revision,  or  upon 
the  projected  work  of  the  above-mentioned  Commission  which 
is  yet  in  embryo,  may  be  ill-timed,  and  can  only  express  the 
hope  that  before  the  adjournment  of  the  present  Legislature 
such  measures  may  be  passed  as  shall  secure  a  more  equit- 
able and  complete  taxation  of  personal  estate  in  this  city,  both 
private  and  corporate. 

Respectfully  submitted, 


THOMAS  B.  ASTEN,  )  Commissioners 

JOHN  N.  HAYWARD,  V  of 

GEORGE  B.  YANDERPOEL, )  Taxes  and  Assessments. 


